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-» In thls casc the taxpayer sold all of 1ts tanzible rersonal

property to the ! ) for a consldcration
cof '116,582.11. The question presuunved concerns tine anplica=
t1cn of Sertion 6006.5(b), Ruling 81, and Bulletin j2-2. IT
we look enly to the stock ownership of the purchasing and
sclling corporations, it is found that 1007 of the stock
holders of tho sclling corporation own only 405 of the stock

of the nurchasing corporation. The tnxpayer asserts, howecver,
that since the purchasing corporation was an unsccurcd creditor
of the solling corporation to the amount of soil: 1491,000.C0

11 should he considered as a "person holding an interest in

the corporation® for the purpose of Soctlon 60CGe5(h). thile
it is “ruo that bond holders in some instances arc rosarded
as havine an ownorship interest, it 1s our opinion that an
unsecured eroditor doos not have such an intorest. Accordingly,

the tax is properly applicable. o0~ @ g
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